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2010/11 CROP YEAR (provisional data)

1. Olive oil

a)

b)

c)

World olive oil production in 2010/11 is provisionally assessed at 3 011 000 t. Among the 10C
member countries, production is expected to reach 180 000 t in Syria (+30 000 t on the season
before), 50 000 t in Algeria (+23 500 t), 160 000 t in Turkey (+13 000 t) and 21 000 t in Jordan
(+4 000 t). Moving in the opposite direction, production is lower in Tunisia (-30 000 t) and Morocco
(-10 000 t) as well as in the EU/27 taken overall (-23 000 t.). Each country’s percentage share of
world production in 2010/11 is shown in the pie chart below.
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According to the provisional figures, the world consumed 3 014 500 t of olive oil. Significantly, over
the last five years world consumption has moved constantly upwards, rising by an average annual
rate of 3%. Local production covers the bulk of the consumption needs of the IOC’s producing
member countries whose consumption has risen by 68 000 t, with increases located in the EU/27
(46 100 t), Algeria (11 500 t), Syria (8 000 t) and Turkey (5 000 t). Consumption by non-IOC
Members looks set to rise by 44 500 t, with higher figures for the USA (+17 000 t), China
(+11 000 t), Brazil (+8 500 t), Palestine (+ 8 000 t) and Canada (+3 000 t) but a lower level of
consumption in Japan (-6 000 t).

International trade

a. Provisional assessments put world exports at 674 000 t, translating into an increase of +3%

on the season before. Exports by the non-EU member countries of the IOC show notable
6.6% growth while EU exports remain more or less steady (+0.45%). The non-10C
countries have exported 33% more, although the increase is small in volume terms
(26 000 t).
At individual level, Spain, Turkey, Portugal, Syria, Tunisia, Greece and Morocco all record
higher exports. Within the EU (excluding intra-EU trade) Spain consolidates its position as
the world’s export leader with 225 000 t, followed by Italy with 160 000 t (-35 100 t). Tunisia
lies next with 100 000 t of exports (+3 000 t). Turkey and Syria have also experienced
strong growth, with exports provisionally reaching 38 000 t (+29%) and 25 000 t (+39%)
respectively.

b. Imports (excluding intra-EU trade) are provisionally assessed at 705 000 t. Significant rises
in imports are not expected in the IOC member countries because of the good harvests.
According to forecasts, import growth is chiefly expected to come from the USA, China,
Brazil and Canada. Month-to-month imports on six import markets are shown in the next
table.

Source: International Olive Council page 1
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In the first nine months of 2010/11 (October 2010-June 2011) aggregate imports by these six countries
rose by 122 528.1 t (+11%) compared with the same period the season before (including intra-EU trading).

In the ten-month period between October and July, imports increased into Brazil (+26%), Canada (+6%)
and the USA (+7%) versus the same time span a year earlier. Conversely, Australian and Japanese imports
fell by respective rates of 9% and 13%. EU data are not yet available for July, but the figures for the first
nine months of the season (intra + extra-EU trade) show a rise of 13% from the year-before level for the
same period.

Qlive oil imports (including olive-p oils) (t)
No | Importing | October 09| October 10| November 09 | November 10] December 09| December 10] January 10 | January 11 | February 10 | February 11 March 10 | March 11 | Apri10 | Apri il Wy 10 Wayl11 | Jdune 10 | Jdunedl | Juy 10 Tuly 11
country

1| Australa | 23080 | 24828 30160 35180 25800 3505.0 33420 18370 16180 17230 24100 %230 23600 26750 25560 35050 32850 25240 45490 20790
2 Brazi 4990 | 88525 61544 59066 5557.3 80028 34345 52803 43940 63440 5068.0 5559.0 22 42010 28220 39820 3181.0 40350 35790 5886.0
3| canada 430 | 24880 41090 35200 28460 3703.0 22110 44000 24590 3209.0 7370 45150 43200 3737.0 20530 3599.0 38610 25420 27800 2685.0
4| Japan 27280 | 2810 23360 2651.0 37740 3181.0 33380 32540 2710 27850 42840 3206.0 34740 3087.0 37500 31240 37200 30280 42390 33020
5 UsA 230980 | 250405 | 227460 | 204800 | 221360 | 279370 | 256280 | 197299 | 157380 | 263760 | 198180 | 31727.0 | 344910 | 219610 | 187030 | 216380 | 207080 | 261210 | 264280 | 245120
6 829868 | 859107 | 722385 | 57904 | 822666 | 1082698 | 661041 | 45164 | 763393 | 85122 | 06300 | 948747 | e74100 | 8w0383 | sae730 | ei7m2z | seT220 | s06100 | esdena nd

bt EU

! Total ! 1196645 | 1256955 | 111300.3 | 131877.0 | 119160.4 1525086 | 104257.6 | 1291651 | 103519.3 | 1369492 | 125057.0 1424047 | 1367762 1247043 | 125217.0 | 1276002 | 1344780 1288610 | 1370620

MOVEMENTS IN PRODUCER PRICES

Graphs 1 and 3 track the weekly movements in the producer prices paid for extra virgin olive oil and refined
olive oil in the top EU producing countries. The monthly price movements for the same two grades of oil and
refined olive-pomace oils are shown in Graphs 2, 4 and 5 respectively.

e Extra virgin olive oil: Comparison with the same period of the year before shows that prices have
dropped by 5% in Spain (€1.86/kg), held steady in Greece (€2.04/kg) and climbed by 19% in Italy
(€3.17/kg) — Graph 1. A closer look at recent developments shows that prices in Italy have dipped
after hitting a record level in Week 20 (€3.92/kg). Despite a period of stability in September, prices
in Spain started to fall to €1.85/kg. They rallied slightly in the last week of September, possibly due
to the European Commission’s announcement on 30 September that it would shortly trigger private
storage for up to 100 000 t of virgin olive oil for six months to help the Spanish sector to weather the
price crisis.

2008/09, 2009/10 & 2010/11 CROP YEARS EXTRA VIRGIN OLIVE OILS
Weekly producer price movements Bari, Chania and Jaen markets
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Source: International Olive Council page 2
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MOVEMENTS IN PRODUCER PRICES
EXTRA VIRGIN OLIVE OIL
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Graph 2

= Refined olive oil: Over a 12-month period, the prices of refined olive oil have fallen by 5% in Spain
(€1.70/kg) and 6% in Italy (€1.80/kg) (Graph 3). No data are available for Greece.

2008/09 2009/10 & 2010/11 CROP YEARS REFINED OLIVE OILS
Weekly price movements Bari Chania and Jaen markets (ex-refinery)
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Source: International Olive Council page 3
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MOVEMENTS IN PRODUCER PRICES
REFINED OLIVE OIL

Average monthly prices
Euros /100 kg
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Graph 4

MOVEMENTS IN REFINERY PRICES
REFINED OLIVE-POMACE OIL
Average monthly prices
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Source: International Olive Council page 4



